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Item 8.01 Other Events.
On May 5, 2022, Entergy Corporation (the “Company” or “Entergy”) delivered a notice pursuant to Section 3(x) of its
Equity Distribution Sales Agreement, dated January 11, 2021 (“Sales Agreement”), with BofA Securities, Inc., Citigroup Global
Markets Inc., J.P. Morgan Securities LLC, Mizuho Securities USA LLC and Wells Fargo Securities, LLC, as sales agents and as
forward sellers (in such capacities as applicable, the “Agents” and the “Forward Sellers”), and Bank of America, N.A.,
Citibank, N.A., JPMorgan Chase Bank, National Association, New York Branch, Mizuho Markets Americas LLC (with Mizuho
Securities USA LLC acting as agent) and Wells Fargo Bank, National Association, as forward purchasers, increasing by
$1,000,000,000 the aggregate gross sales price authorized under its at the market equity distribution program (the “Program”),
pursuant to which the Company, through the Agents or Forward Sellers, may offer and sell from time to time shares of the
Company’s common stock, par value $0.01 per share (the “Common Stock”). After giving effect to such increase and previous
sales pursuant to the Program, Common Stock with an aggregate gross sales price of $1,367,295,482 remains available for
issuance. As previously disclosed in the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2022, in
addition to settlement of existing forward sale agreements, the Company currently expects to issue approximately $570 million of
equity through 2024.
The offering of the Common Stock will be made pursuant to the Company’s Registration Statement on Form S-3 (No.
333-233403) (the “Registration Statement”), which became effective upon filing on August 22, 2019, a base prospectus dated
August 22, 2019, and a Prospectus Supplement dated May 9, 2022. The Company has no obligation to offer or sell any Common
Stock under the Sales Agreement and may at any time suspend offers under the Sales Agreement.
In connection with the issuance and sale of the shares of Common Stock, the Company is also filing a legal opinion regarding
the validity of the shares of Common Stock as Exhibit 5.01 for the purpose of incorporating the opinion into the Registration
Statement.
Cautionary note regarding forward-looking statements
In this Current Report on Form 8-K, Entergy’s statement regarding its remaining equity needs is a “forward-looking statement”
within the meaning of the Private Securities Litigation Reform Act of 1995. Readers are cautioned not to place undue reliance on
this forward-looking statement, which applies only as of the date of this Current Report on Form 8-K. Except to the extent
required by the federal securities laws, Entergy undertakes no obligation to publicly update or revise this forward-looking
statement, whether as a result of new information, future events, or otherwise.
Forward-looking statements are subject to a number of risks, uncertainties, and other factors that could cause actual results to
differ materially from those expressed or implied in such forward-looking statements, including (a) those factors discussed
elsewhere in this news release and in Entergy’s most recent Annual Report on Form 10-K, any subsequent Quarterly Reports on
Form 10-Q, and Entergy’s other reports and filings made under the Securities Exchange Act of 1934; (b) uncertainties associated
with (1) rate proceedings, formula rate plans, and other cost recovery mechanisms, including the risk that costs may not be
recoverable to the extent or on the timeline anticipated by the utility company subsidiaries and (2) implementation of the
ratemaking effects of changes in law; (c) uncertainties associated with efforts to remediate the effects of major storms and
recover related restoration costs; (d) risks associated with operating nuclear facilities, including plant relicensing, operating, and
regulatory costs and risks; (e) changes in decommissioning trust fund values or earnings or in the timing or cost of
decommissioning Entergy’s nuclear plant sites; (f) legislative and regulatory actions and risks and uncertainties associated with
claims or litigation by or against Entergy and its subsidiaries; (g) risks and uncertainties associated with executing on business
strategies, including strategic transactions that Entergy or its subsidiaries may undertake and the risk that any such transaction
may not be completed as and when expected and the risk that the anticipated benefits of the transaction may not be realized; (h)
effects of changes in federal, state, or local laws and regulations and other governmental actions or policies, including changes in
monetary, fiscal, tax, environmental, or energy policies; (i) the effects of changes in

commodity markets, capital markets, or economic conditions; (j) impacts from a terrorist attack, cybersecurity threats, data
security breaches, or other attempts to disrupt Entergy’s business or operations, and/or other catastrophic events; (k) the direct
and indirect impacts of the COVID-19 pandemic on Entergy and its customers; and (l) the effects of technological change,
including the costs, pace of development and commercialization of new and emerging technologies.
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Exhibit 5.01

May 9, 2022
Entergy Corporation
639 Loyola Avenue
New Orleans, Louisiana 70113
Ladies and Gentlemen:
We have acted as counsel for Entergy Corporation (the “Company”) in connection with the registration statement on
Form S-3, as amended (Registration Statement No. 333-233403) (the “Registration Statement”), relating to the offer and sale of
up to $1,367,295,482 of shares of the Company’s common stock, $0.01 par value (the “Shares”) as described in the Company’s
Prospectus dated August 22, 2019 (the “Prospectus”) and Prospectus Supplement dated May 9, 2022 (the “Prospectus
Supplement”).
In our capacity as such counsel, we have examined: (1) the Registration Statement; (2) the Equity Distribution Sales
Agreement, dated January 11, 2021 (the “Sales Agreement”), with BofA Securities, Inc., Citigroup Global Markets Inc., J.P.
Morgan Securities LLC, Mizuho Securities USA LLC and Wells Fargo Securities, LLC, as sales agents and as forward sellers (in
such capacities as applicable, the “Agents” and the “Forward Sellers”), and Bank of America, N.A., Citibank, N.A., JPMorgan
Chase Bank, National Association, New York Branch, Mizuho Markets Americas LLC (with Mizuho Securities USA LLC acting
as agent) and Wells Fargo Bank, National Association, as forward purchasers (the “Forward Purchasers”); (3) the notice, dated
May 5, 2022, from the Company to the Agents, Forward Sellers and Forward Purchasers pursuant to Section 3(x) of the Sales
Agreement, increasing the aggregate gross sales price authorized with respect to the Shares that may be offered pursuant to the
Company’s at the market equity distribution program established by the Sales Agreement; and (4) five separate “Master
Forward Confirmations” meaning, collectively, (i) the Master Forward Confirmation, dated January 11, 2021, by and between
the Company and Bank of America, N.A., (ii) the Master Forward Confirmation, dated January 11, 2021, by and between the
Company and Citibank, N.A, (iii) the Master Forward Confirmation, dated January 11, 2021, by and between the Company and
JPMorgan Chase Bank, National Association (New York Branch), (iv) the Master Forward Confirmation, dated January 11, 2021,
by and between the Company and Mizuho Markets Americas LLC (with Mizuho Securities USA LLC acting as agent), and (v)
the Master Forward Confirmation, dated January 11, 2021, by and between the Company and Wells Fargo Bank, National
Association. As to questions of fact material to the opinions expressed herein, we have relied upon representations and
certifications of the officers of the Company and appropriate public officials without independent verification of such matters
except as otherwise described herein. We have also examined or have caused to be examined such other documents and have
satisfied ourselves as to such other matters as we have deemed necessary in order to render this opinion. In such examination, we
have assumed the genuineness of all signatures, the legal capacity of all natural persons, the authenticity of the documents
submitted to us as originals, the conformity with the originals of all documents submitted to us as originals of the documents
submitted to us as certified, facsimile or photostatic copies and the authenticity of the originals of all documents submitted to us
as copies.
Morgan, Lewis & Bockius llp
101 Park Avenue
New York, NY 10178-0060
United States
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Subject to the foregoing and the further exceptions and qualifications set forth below, we are of the opinion that (1) the
Shares to be issued and sold by the Company pursuant to the Sales Agreement have been duly authorized and, when issued and
delivered by the Company in accordance with the Sales Agreement against payment of the consideration contemplated thereby,
the Shares will be validly issued, fully paid and non-assessable and (2) the Company has duly authorized the issuance and sale of
the Shares to the Forward Purchasers pursuant to Forward Confirmations and, when the terms of any Master Forward
Confirmation and of the issue and sale of the Shares pursuant thereto have been duly established in accordance with the Sales
Agreement, and when issued upon physical settlement or net share settlement, as applicable, in accordance with such Master
Forward Confirmations and against payment of the consideration contemplated thereby, such Shares will be validly issued, fully
paid and non-assessable.
This opinion is limited to the laws of the State of New York, the General Corporation Law of the State of Delaware and
the federal laws of the United States of America.
We hereby consent to the filing of this opinion as Exhibit 5.01 to a Current Report on Form 8-K, which will be
incorporated by reference into the Registration Statement, and to the references to our firm, as counsel, in the prospectus included
in the Registration Statement under the caption “Legality.” In giving the foregoing consents, we do not admit that we are within
the category of persons whose consent is required under Section 7 of the Securities Act of 1933, as amended, or the rules and
regulations promulgated thereunder.
Very truly yours,
/s/ Morgan, Lewis & Bockius LLP

