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Caution regarding forward-looking statements

In this presentation, and from time to time, Entergy Corporation makes certain “forward-looking statements” within the meaning of the Private Securities Litigation
Reform Act of 1995. Such forward-looking statements include, among other things, statements of Entergy’s plans, beliefs or expectations included in this
presentation. Readers are cautioned not to place undue reliance on these forward-looking statements, which apply only as of the date of this presentation. Except to
the extent required by the federal securities laws, Entergy undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result
of new information, future events or otherwise.
Forward-looking statements are subject to a number of risks, uncertainties and other factors that could cause actual results to differ materially from those expressed
or implied in such forward-looking statements, including (a) those factors discussed elsewhere in this presentation and in Entergy’s most recent Annual Report on
Form 10-K, any subsequent Quarterly Reports on Form 10-Q and Entergy’s other reports and filings made under the Securities Exchange Act of 1934; (b)
uncertainties associated with (1) rate proceedings, formula rate plans and other cost recovery mechanisms, including the risk that costs may not be recoverable to
the extent anticipated by the utilities and (2) implementation of the ratemaking effects of changes in law; (c) uncertainties associated with efforts to remediate the
effects of major storms and recover related restoration costs; (d) risks associated with operating nuclear facilities, including plant relicensing, operating and
regulatory costs and risks; (e) changes in decommissioning trust fund values or earnings or in the timing or cost of decommissioning Entergy’s nuclear plant sites; (f)
legislative and regulatory actions and risks and uncertainties associated with claims or litigation by or against Entergy and its subsidiaries; (g) risks and uncertainties
associated with strategic transactions that Entergy or its subsidiaries may undertake, including the risk that any such transaction may not be completed as and when
expected and the risk that the anticipated benefits of the transaction may not be realized; (h) effects of changes in federal, state or local laws and regulations and
other governmental actions or policies, including changes in monetary, fiscal, tax, environmental or energy policies; (i) the effects of technological changes and
changes in commodity markets, capital markets or economic conditions; and (j) impacts from a terrorist attack, cybersecurity threats, data security breaches or other
attempts to disrupt Entergy’s business or operations, and other catastrophic events.
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Customers

Employees

Communities

Owners

We exist to grow a world-class energy business that creates
sustainable value for our four stakeholders.
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Clear strategy to create sustainable value

Grow the Utility…

…while managing risk
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Solid track record of delivering on our strategy
Invest in the Utility

Constructive regulation

Exit merchant business

✓ $15B capital investment
over the last five years

✓ Arkansas legislation /
E-AR forward test year FRP

✓ Two major generation
projects completed ahead of
schedule

✓ E-MS FRP with forwardlooking features
✓ E-LA FRP improvements

✓ Agreements to sell Palisades
and Indian Point

✓ Five major generation
projects underway (new
builds and acquisitions)

✓ E-TX DCRF and TCRF

✓ Significant risk reduction

✓ AMI deployment in process
✓ Transmission expansion
✓ Focus on nuclear operations

✓ Sales of FitzPatrick, VY,
Pilgrim, RISEC and wind
ventures

✓ Texas legislation to allow
generation rider

• Power price

✓ System Agreement
termination

• NDT returns

• Operational
• Decommissioning

✓ MTEP 16, 17 and 18
approved
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Robust Utility 2019E–2021E investment plan…

Generation–$4.7B

$12.5B

Transmission–$2.7B

Distribution and
Utility support–$5.0B

As of July 31, 2019

6

…with clear line of sight…
$12.5B Utility investment plan

~90%
ready for
execution
from a regulatory
approval
standpoint

~90%
recovered
through
timely
mechanisms

Forward-looking FRPs •
Traditional FRPs • Riders
2019E-2021E capital plan as of July 31, 2019; does not reflect potential developments and/or updates since July 31, 2019
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…results in steady rate base growth
Which supports long-term earnings growth
Projected rate base1; $B

29.5 – 30.5

23 – 24

18E

25 – 26

19E

27.25 – 28.25

20E

21E

Rate base estimate as of July 31, 2019
1 Internal estimates based on last-approved rate base adjusted for assumed changes in the major rate base components and includes CWIP; deferred taxes are deducted
from rate base for all OpCos, including E-AR
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Generation resources
Modernization provides cost-effective, reliable and efficient generation
Illustrative

Projected Utility non-nuclear plant capability; MW by year of commercial operation

Announced additions2
Continued
need for
new
generation,
beyond
announced
additions,
including
renewables
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As of 6/30/2019; excludes hydro
1 Assumed deactivations through 2030, subject to change
2 Projects under construction, approved, or in the regulatory review processes; see slides 24 and 25 in 2Q19 webcast presentation for project details

20E

25E

30E
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Strong industrial growth in ETR service area
Expect growth to continue with new and expansion customers
Weather-adjusted billed retail sales; GWh
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Low customer rates
Goal to maintain rate advantage
2018 average retail price by parent company; ₵ per kWh

ETR
7.32

Source: S&P Global Market Intelligence Regulated Retail Price of Electricity published 6/12/19
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Progress in exiting EWC
Portfolio in 2016
FitzPatrick Vermont Yankee

Indian Point

Portfolio today

Pilgrim

Palisades

Indian Point

Palisades

Agreements to sell

RISEC

Wind ventures
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Leader in environmental stewardship

New goal: reduce CO2
emission rate to 50% below
year 2000 levels by 2030

Climate Report aligned
with TCFD reporting
framework

~3,500 to 4,000 MW of
owned renewables potential
by 2030

35% of utility generation
virtually emissions-free
in 2018

Figures for Utility only

First U.S. utility to commit
voluntarily to stabilizing
greenhouse gas emissions

23% reduction in absolute CO2
emissions and 28% reduction
in CO2 emission rates
(2000-2018)
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One of the cleanest large-scale generating fleets in U.S.

CO2 emission rates of top 20 privately /
investor-owned power producers (lbs/MWh)

ETR

Source: MJ Bradley, Benchmarking Air Emissions of the 100 Largest
Electric Power Producers in the United States, published June 2019

Entergy emission rate includes Utility and merchant plants
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Strategic execution driving strong shareholder returns
Total shareholder return1: ETR and UTY
68.2%
55.3%

52.8%
40.4%

29.7%

Last three years

Last twelve months
ETR

1

As of 9/27/19

28.1%

2019 to date

UTY
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Well-positioned for continued value creation
 Strong growth trajectory supported by visible, executable utility investment plan
 Clarity on dividend growth strategy
 Progressive regulatory mechanisms
 Positive regulatory relationships
 Among the lowest retail rates in the U.S.
 Region that benefits from strong industrial growth
 Industry leader in critical measures of sustainability
 One of the cleanest large-scale generation fleets in the country
 Definitive agreements in place to sell remaining merchant nuclear assets
 Foundation on which we will continue to grow and innovate
These attributes make Entergy a compelling long-term investment today
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